
 

 

 

 

 

SUBJECT:  RELEVANT CONTRACT MODIFICATION 

DATE:  MAY 4th, 2022 

 

In compliance with the legal provisions in force, it is reported that the Company subscribed, with 

Autopistas Río Magdalena S.A.S., the amendment to the EPC Contract of the Functional Units 

One (1) and Two (2) of the Project Autopista al Río Magdalena, through which Construcciones El 

Cóndor S.A. undertakes to individually execute the interventions, works and/or activities of the 

entire scope of the EPC Contract disclosed to the market on December 28, 2020 (The EPC 

Contract). 

The main issues of the EPC Contract modified in the aforementioned addendum are the following. 

• Expected Delivery Date for Functional Unit 1 between PK 42+850 and PK 70+550 of the 

Functional Unit: It is July 20th, 2024, which corresponds to one thousand three hundred 

(1300) days from the Subscription Date. 

• Expected Delivery Date for Functional Unit 1 between PK34+600 to PK42+850: It is 

November 13th, 2023, which corresponds to one thousand fifty (1050) days counted from 

the Subscription Date. 

• Expected Delivery Date for Functional Unit 2: It is August 15th, 2023, which corresponds 

to nine hundred and sixty (960) days counted from the Subscription Date. 

• Maximum Absolute Price: It is the sum of one trillion, seven hundred and twenty-eight 

billion, seven hundred and eighty-nine million, seven hundred and twenty-nine thousand 

and four hundred and ten pesos ($1,728,789,729,410). 

• Additionally, an advance payment for a value of seventy billion pesos ($70,000,000,000) 

is delivered. 

 
Legal basis: Decree 151 of 2021. 


