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CONSTRUCCIONES EL CÓNDOR S.A.

Disclaimer
This document contains statements of the future abouy intentions, expectations or forecasts of
Construcciones El Condor S.A. at the date of its completion, which refer to various aspects associated
with the results of the company and others related to the activity and situation of the same.

The forward-looking statements or forecasts contained herein may be identified, in certain cases,
using words such as "expectation", "anticipation", "purpose", "belief" or similar language, or in their
corresponding negative form, or by the very predictive nature of the issues relating to strategies,
plans or intentions. These forward-looking statements or forecasts do not, by their very nature,
constitute guarantees of future performance, being conditioned by risks, uncertainties and other
relevant factors, which could determine that the developments and final results differ materially from
those manifested in these intentions, expectations or forecasts.

Construcciones El Cóndor S.A., does not undertake to publicly inform the result of any revision that
may be made of these statements to adapt them to facts or circumstances after this presentation,
including, among others, changes in the Company's business, in its business development strategy or
any other possible circumstance that has arisen. The provisions of this statement should be
considered by all thosepersons or entities that may have to make decisions or elaborate or
disseminate opinions regarding securities issued by the company and by the analysts and investors
who handle this document.

All of them are invited to consult the documentation and public information communicated or
registered by Construcciones El Cóndor S.A.before the Financial Superintendence of Colombia
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1. Revelant Facts 1T23

NewCo

SEGREGATION:
- Optimize funding sources
- New concesión platform for new projects
- Ease in financial analysis from the accounting point of 

view

Steps for segregation:
1. Shareholders approval : Ok
2. Funders approval: Pending
3. Client approval: Pending

CHANGE ON DIRECTION TEAM:

- BOARD OF DIRECTORS
- New Independent members:

- Maria Cristina Albarracin
- Riccardo Nicoletti

- New Patrimonial members:
- Luz Maria Correa (Board President)
- Carlos Eduardo Pacheco
- Daniel Vargas
- Alejandro Correa

Post-quarterly closure events:
- Company President

- Luis Alfredo Turizo relief of Luz Maria Correa as president.

- GERENCIA DE CONSTRUCCION
- Alberto Arango relief of Miguel Sepulveda as 

Construction Manager

- GERENCIA DE INGENIERIA
- Ana Maria Jaillier relief of Alberto Arango as Engineering 

Manager



CONSTRUCCIONES EL CÓNDOR S.A.

2. Construction Segment

Main causal variables of 
economic slowdown that 
impact the sector: generalized 
price increases in critical 
inputs and high interest rates
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CONSTRUCCIONES EL CÓNDOR S.A.-$45,000

$5,000

$55,000

$105,000

$155,000

$205,000

$255,000

ASJ P3 Mag2 RAM INVIAS (Toyo +
Mocoa +

Putumayo)

SANTANA Others Sub debt
interest

Total Revenue Operating cost Administration
Expenses

Other Revenue
and expenses

Depr. and
Amort,

Operative
Profit

EBITDA Total EBITDA
Investments

EBITDA
Construction

3. Financial Analysis 1T23
P&L and EBITDA

$5,165

$11,700

$99,879

$30,259

$63,320 $2,142
$219,527 ($210,539)

($8,479) $12,143 ($12,295)

$356

$12,651
$3,070

$9,581

$(1,761)
$8,824

Values in million of COP 

+36%
Increase in revenues vs 1T22



CONSTRUCCIONES EL CÓNDOR S.A.

3. Financial Analysis 1T23
P&L and EBITDA 

+147.39%
Increase in financial cost do to raise in 

interest rates  vs 1T2022.

-14,4%
Margen Neto

0,2%
Operative 

Margin
$3,070

$9,581 $12,651 ($12,295)

$356

$12,320 ($49,466)

($17,206) ($53,997) $22,382

($31,615)

$(19,020)

5,8%
Total EBITDA 

Margin

-8,7%
Margen Neto Adj.

1,5%
Construction 

EBITDA margin

0

Increase of financial 
revenue do to effect 

of COP/USD coverage 

Values in million of COP 



CONSTRUCCIONES EL CÓNDOR S.A.

$790,584$767,967 $22,618
$91,567$93,633 $(2,067)

$339,573$(7,067)$346,641

$(3,323)$1,027,621

$1,221,724

$1,0240298
$2,246,023*

*Figures doesn’t include assets associated with joint operations

$882,151

3. Financial Analysis 1T23
Assets



CONSTRUCCIONES EL CÓNDOR S.A.

3. Financial Analysis 1T23 - Investments

Important Milestone

 Seize on toll collection on Caimanera Toll
sense 28 of January.

 Not indexation on toll tariffs for 2022-2023
adjust on January (Decree 050 of 2023).

 Mining Strike

Important Milestone

• Partial delivery of 5.4km of the UF5 that
add up to the 19.1 km delivered by
December 2022. With this we aggregate
24.5km out of the 46km of length of the UF.
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Important Milestone

• We continue to make progress in the
Niquia toll tribunal, which is expected
to have an award by the third quarter
of 2023

96.6%
Mar 2023

Construction Progress

Source: Arup

91.2%
Mar 2023

Source: Arup

Construction Progress:

100%
Mar 2023

Construction Progress:



CONSTRUCCIONES EL CÓNDOR S.A.
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Liabilities 4Q22 Variation Liabilities 1Q23 Wk Debt 4Q22 Variation Wk Debt  1Q23 Construction
Debt and
Liabilities

Leasing 4Q22 Variation Leasing 1Q23 Construction
Liabilieties

Investment
debt 4Q22

Variation Investment
debt 1Q23

Total liabilities

$472,707
$424,338

$48,370

$295,301
$749,635$276,928

$(18,373)

$101,900$5,318$96,582

$(3,326)

$437,459

$851,536

$434,133 $1,285,669*

3. Financial Analysis 1T23 
Liabilities 

*Figures doesn’t include assets associated with joint operations



CONSTRUCCIONES EL CÓNDOR S.A.

Total Debt
$812,961 MM

Machinery and Transport Equipment 
Financed through Leasing
Associated financial debt: 

$101,900 MM

Investment in Concessions:
 ~$1.2 Bn

Associated financial Debt:
 $434,133 MM 

53%

34%

13%

Working Capital
Associated financial debt: 

$276,928 MM

3. Financial Analysis 1T23  - Solvency
Liabilities 



CONSTRUCCIONES EL CÓNDOR S.A.

Shareholders: 387

Source: Deceval

3. Financial Analysis 1T23 
Equity and Stock behavior 

Equity Partners, 
80.0%

Legal Entities, 
15.7%

Natural Person, 4.3%
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CONSTRUCCIONES EL CÓNDOR S.A.

4. Backlog and new projects

We highlight the new backlog from Mag 2 y San Agustín Zona Norte y Zona sur after 4G 

Projected Backlog (COP MM)

2.7 Bn

3%
EPC Owned Concessions

70%
EPC with concessions from 

third parties
*Not equity contribution required

28%
Public civil 

Works

Public Civil Works been studied:
 IDU - Calle 13 lotes 3 y 4
 ICCU – vía El Rosal – Subachoque
 G. Caldas – La Dorada – Sonsón
 G Sucre – vía La Apartada el Roble

 Vías internas Mina Marmato.
 Anillo Vial de Valledupar.
 Puente Iglesias – La Ye 
 Ruta el Sol 3 – Hitos 13,18 y 19

1,380,545 
1,184,095 

178,732 80,399 

2023 2024 2025 2026
Starting projects Projects in excecution
4G Projects Mining



CONSTRUCCIONES EL CÓNDOR S.A.

7.82% voluntary rotation 

46% of total emissions compensated Accident rate: 2% 

41% Local labor 42% of women in leadership position  

5. Environmental, social and corporate 
governance

Reuse of 46% of construction 
and demolition waste
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