
 

 

 

SUBJECT: TERMINATION OF EPC CONTRACT 

DATE: November 10, 2025 

 

Summary of the Event 

 

In compliance with the applicable legal provisions, Construcciones El Cóndor S.A. (the 

“Company”) informs that on October 31, 2025, the Termination Certificate for 

Functional Unit 1 of the Autopista al Río Magdalena 2 Project was executed between 

Concesión Autopista Río Magdalena S.A.S. (the “Concessionaire”) and the National 

Infrastructure Agency (ANI). The works were carried out by the Company under the EPC 

Contract signed between Construcciones El Cóndor S.A. and the Concessionaire. 

 

With the execution of the Termination Certificate for Functional Unit 1, the purpose of the 

EPC Contract has been fulfilled, in accordance with the provisions of the original contract 

signed on December 28, 2020, as well as the Comprehensive Amendment to the EPC 

Contract for Functional Units 1 and 2, executed on May 3, 2022, and Addendum No. 10 

to the EPC Contract, executed on August 25, 2025. These documents established the final 

delivery conditions, maximum completion dates, and the contractual closing provisions. 

 

The total amount executed by Construcciones El Cóndor under the EPC Contract 

amounted to COP 1,728,789,729,410 (one trillion seven hundred twenty-eight billion seven 

hundred eighty-nine million seven hundred twenty-nine thousand four hundred ten 

Colombian pesos), corresponding to the construction of more than 70 kilometers of new 

roadway infrastructure. 

 

Likewise, the completion of Functional Unit 1 entails the fulfillment of various conditions in 

favor of the Company, including those related to final construction payments, technical 

and financial closure, and the extinction of any remaining contractual obligations 

between the parties. 

 

This milestone represents a significant achievement for Construcciones El Cóndor S.A., 

reaffirming its technical capability, experience, and contractual performance in the 

execution of large-scale infrastructure projects, thereby consolidating its reputation as a 

strategic partner in the development of Colombia’s Fourth-Generation (4G) road 

concessions. 

 

Additionally, and in line with the closure of the EPC Contract, the Company reports that it 

has fully repaid all obligations derived from the Revolving Credit Agreement, after 

completing 17 disbursements totaling COP 393,946 million, entered into with Davivienda 

S.A., Bancolombia S.A., Banco de Bogotá S.A., and Banco de Occidente S.A., in 

accordance with the Comprehensive Amendment to the Revolving Credit Agreement 

executed on June 4, 2024. This repayment covers 100% of the working capital associated 

with the project’s execution, thus reducing the Company’s indebtedness level and once 

again demonstrating its financial discipline, management capacity, and operational 

strength before its creditors and financiers. 

 



 

 

Finally, Construcciones El Cóndor S.A. extends its special recognition and gratitude to 

Concesión Autopista Río Magdalena S.A.S. and Aleatica S.A.U. for their trust, 

cooperation, and support throughout the project’s development — values that were 

instrumental in achieving a successful technical and financial closure, and in continuing to 

strengthen relationships based on transparency, excellence, and a shared commitment to 

the country’s progress. 

 


