
 

 

 

 

SUBJECT:  RESOLUTIONS ADOPTED BY THE GENERAL SHAREHOLDERS’ 

MEETING 

 

DATE:  MARCH 27, 2026 

 

CONSTRUCCIONES EL CÓNDOR S.A., in compliance with the applicable legal and bylaw 

requirements, convened its Ordinary General Shareholders’ Meeting by means of a notice 

published in La República newspaper on February 24, 2026. The meeting was held on March 27, 

2026, and was installed with the participation of 520.637.713 subscribed, paid-in and 

outstanding common shares of the Company, representing 90,65% of the total voting shares. 

 

Throughout the meeting, the quorum required to deliberate and validly decide was verified and 

maintained. 

 

During the General Shareholders’ Meeting, the following matters were submitted for 

consideration: 

 

1. Separate and consolidated Financial Statements as of December 31, 2025, together with 

the Statutory Auditor’s report, their annexes and other legally required documents, in 

accordance with subsection 8 of Article 37 of the Company’s Bylaws. 

 

The General Shareholders’ Meeting approved the separate and consolidated Financial 

Statements as of December 31, 2025, together with the Statutory Auditor’s report, their 

annexes and other legally required documents, with the unanimous favorable vote of the 

shares represented at the meeting. 

 

2. Management and Sustainability Report, in accordance with subsection 4 of Article 37 

of the Company’s Bylaws. 

 

The General Shareholders’ Meeting approved the Management and Sustainability Report 

with the unanimous favorable vote of the shares represented at the meeting. This report is 

available at the following link: 

https://elcondor.com/wp-content/uploads/2026/03/INFORME-DE-

GESTION_2025_VF.pdf 

 

3. Profit Distribution Proposal, in accordance with Articles 187 and 422 of the Colombian 

Commercial Code. 

 

https://elcondor.com/wp-content/uploads/2026/03/INFORME-DE-GESTION_2025_VF.pdf
https://elcondor.com/wp-content/uploads/2026/03/INFORME-DE-GESTION_2025_VF.pdf


 

 

 

The General Shareholders’ Meeting approved the proposed profit distribution with the 

unanimous favorable vote of the shares represented at the meeting. 

4. Election and appointment of a member of the Board of Directors to fill a vacancy for 

the remainder of the 2026–2027 term, in accordance with subsection 6 of Article 37 of the 

Company’s Bylaws. 

 

The General Shareholders’ Meeting approved the election of Mr. Ernesto Carrasco Morales 

as member of the Board of Directors for the 2026–2027 term, with the unanimous favorable 

vote of the shares represented at the meeting. 

 

5. Determination of fees for independent members of the Board of Directors With the 

unanimous favorable vote of the shares represented at the meeting, the General 

Shareholders’ Meeting approved, for fiscal year 2026 and until the election of a new Board 

of Directors at the Ordinary General Shareholders’ Meeting to be held in 2027, 

compensation for independent members of the Board of Directors equivalent to two (2) 

Legal Monthly Minimum Wages in force for 2025 (SMLMV), adjusted by the increase in 

the Consumer Price Index (CPI) certified by DANE for 2025, corresponding to five point 

one percent (5.1%). 

 


